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raggiungere un’accuratezza statistica. Pertanto, sono stati sviluppati metodi per migliorare la 

stabilità delle stime di beta e per aggiustare le stime di beta storiche. L’obiettivo di questo studio 

’accuratezza delle previsioni e la performance del portafoglio, 

tal fine, viene condotta un’analisi empirica basata sull’intero campione di azioni dell’indice 

aggiustamento Vasicek e Blume tendano a migliorare l’accuratezza statistica rispetto al beta 

19 indica che l’accuratezza delle previsioni statistiche

inferiore per tutti i metodi rispetto all’intero periodo campione, sebbene i metodi di 

diminuiti per tutti i metodi rispetto al periodo complessivo, con l’aggiustamento Vasicek che 

mentre i metodi di aggiustamento del beta migliorano l’accuratezza statistica, i metodi di 
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anges in a firm’s strategy or leverage. Consequently, raw beta is not a 
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The second reason relates to fundamental factors in a firm’s financial performance. Firms with 

(systematic risk). Blume’s technique aims to capture this tendency by adjusting historical betas 

does not perform same adjustment process for all stocks, rather each stock’s beta adjusted 

stock’s beta by the same amount, each stock’s beta is shrunk toward its own prior mean. The 
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based on Bayes’ Rule, this correction does not 

σ 2 = 1, 2…n. Also, we assume that covariances between expected returns for i and j ݓ௜
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central to investors’ decision
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yes’ Rule.
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neither Blume’s nor 

Vasicek’s adjustment techniques provide accurate forecasts of future betas for the Bangladeshi 
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βప,Mar2008Blumê = ܽFeb2008 + ܾFeb2008βప,Feb2008raŵ
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verified by Theil’s inequality coefficients































reduces the portfolio’s 
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Error (MAE) and Theil’s uncertainty coefficients
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